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CONDITIONS OF SALE FOR FINE & RARE WINES
The following Conditions of Sale, as amended 
by any published or posted notices or verbal 
announcements during the sale, constitute the 
entire terms and conditions on which property 

Corp. and any consignor of such property 

“Bonhams,” “we” and “us” refer to Bonhams 

bidding is available for the subject auction, 
additional terms and conditions of sale relating 
to online bidding will apply; see www.bonhams.
com/WebTerms
used herein, “Bonhams,” “we” and “us” refer to 

1.  Bidders and purchasers must be at least 
21 years of age to participate in the auction 
and have the legal authority to buy, receive and 

the catalog. Each winning bidder shall present 
satisfactory legal documentation that he or 

a purchaser that is a corporation, partnership 
or similar entity, the person receiving the 
purchased lots on its behalf must meet the 
foregoing requirements. 

2. Unless otherwise noted, all wines are of 
good appearance (good appearance means 

and have a clean, intact label, a cork that 
appears to be sound and no evidence of 
leaking. Purchasers of older wines must make 
appropriate allowances for natural variation 
of ullages and conditions of cork and wine. 
Except as expressly stated below, no wine 
returns will be accepted. 

cataloged with the producer and/or bottler 

Riesling unless otherwise noted. 

4. For reference, Bordeaux wines are 

will be followed. Other well-known Pomerol 
Chateaux will be cataloged as Cru Classe.

5. Solely for the convenience of bidders, a 
currency converter may be provided at the 
auction. The rates quoted for conversion of 
other currencies to U.S. dollars are indications 
only and should not be relied upon by a bidder, 
and Bonhams, Bedford and their respective 
agents shall not be responsible for any errors or 
omissions in the currency converter.

the price at which a lot is successfully knocked 
down to the purchaser.  The term “purchase 

California, Colorado, Connecticut, Florida, 

state or local sales tax (or compensating use 

lot in accordance and subject to compliance 
with all of the conditions set forth herein and 

in full or such part as we may require for all 

of another (whether or not such person 
has disclosed that fact or the identity of the 

the principal under any contract resulting from 
the acceptance of a bid.

Unless otherwise agreed, payment in good 

days following the auction sale. Whenever the 
purchaser pays only a part of the total purchase 
price for one or more lots purchased, we may 
apply such payments, in our sole discretion, 
to the lot or lots we choose. Payment will not 
be deemed made in full until we have collected 
good funds for all amounts due. 

Payment for purchases may be made in or 

fee will be assessed on any returned checks. 
Please note that the amount of cash notes and 
cash equivalents that can be accepted from a 
given purchaser may be limited. 

The purchaser grants us a security interest in 
the property, and we may retain as collateral 

any property and all monies held or received 
by us for the account of the purchaser, in our 
possession. We retain all rights of a secured 
party under the California Commercial Code. 

applicable conditions herein are not complied 
with, in addition to other remedies available to 
us and the consignor by law, including without 
limitation, the right to hold the purchaser 
liable for the purchase price, we at our option 

liquidated damages all payments made by 

publicly or privately, and in such event the 
purchaser shall be liable for the payment of any 

sales, our commission at our standard rates, 

addition, where two or more amounts are 

or parent companies worldwide within the 

any monies paid in respect of a transaction to 
discharge any amount owed by the purchaser. 

and other sums due to us from the purchaser 
are not paid promptly as provided in these 
Conditions of Sale, we reserve the right to 

month on all amounts due to us beginning on 
the 31st day following the sale until payment 
is received, in addition to other remedies 
available to us by law.

8. We reserve the right to withdraw any 
property and to divide and combine lots at any 

otherwise announced by the auctioneer at the 
time of sale, all bids are per lot as numbered 
in the catalog and no lots shall be divided or 
combined for sale.

9. We reserve the right to reject a bid from 
any bidder, to split any bidding increment, 
and to advance the bidding in any manner the 

dispute between bidders, or in the event the 
auctioneer doubts the validity of any bid, the 

either to determine the successful bidder or to 

dispute arises after the sale, our sales records 
shall be conclusive in all respects. 

reason whatsoever from delivering any property 
to the purchaser or a sale otherwise cannot be 
completed, our liability shall be limited to the 
sum actually paid therefor by the purchaser and 
shall in no event include any compensatory, 
incidental or consequential damages.

may implement such reserve by bidding on 
behalf of the consignor, whether by opening 
bidding or continuing bidding in response 
to other bidders until reaching the reserve. 

the proceeds therefrom other than our 
commissions, we may bid therefor to protect 

in any bill of sale, condition report, invoice or 
elsewhere as to authorship, period, culture, 
source, origin, measurement, quality, rarity, 
provenance, importance, exhibition and literature 
of historical relevance, or physical condition 
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CONDITIONS OF SALE FOR FINE & RARE WINES  (CONTINUED)

to make on our behalf or on that of the consignor 
any representation or warranty, oral or written, with 
respect to any property.

from the premises at which the sale is 

portion of this catalog. Purchased property 

expense promptly following the date of the sale. 

per day will be payable to us by the purchaser 

the sale, and we may thereafter transfer 

be settled in full before property will be released. 

Packing and handling of purchased lots are 

shipping of wines may be arranged through 
Bonhams as described elsewhere in the catalog. 
Purchaser will bear the cost and risk of any 
packing, pick-up, shipping, insurance and any 
applicable taxes thereon. Bonhams assumes no 

shipping or insurance arrangements. Bonhams 
and the consignors will not be liable for any acts 
or omissions of any third party packers or carriers, 
whether or not recommended by us. Such 
packers or carriers may carry their own insurance 
and any claim for lost or damaged property should 
be addressed directly to them.

Bonhams makes no representations as to the 
legal rights of anyone to ship or import alcoholic 
beverages into or within any state or jurisdiction. 
Purchasers are required to comply with their 

regarding the importation, exportation and 
shipment of alcoholic beverages, and purchasers 
are solely responsible for the importation, 
exportation and shipment of alcoholic beverage 

property, however shipped or received, requires 
the recipient to be in possession of photo 

prohibit the importation, or limit the quantity, of 
alcoholic beverages entering such jurisdiction, 
and some jurisdictions require the purchaser, 
seller and/or shipper to obtain certain permits 

sole responsibility to determine whether any 
such restrictions, limitations or prohibitions are 
applicable prior to bidding and to obtain any 
required permits or licenses, and any delay 
in obtaining or the denial of any such permit 
or license shall not serve as the basis for any 
cancellation or rescission of any purchase made 
hereunder or any delay in making full payment for 
the purchase when due. 

14. The copyright in the text of the catalog 
and the photographs, digital images and 
illustrations of lots in the catalog belong to 

or permit anyone else to reproduce such text, 
photographs, digital images or illustrations 
without our prior written consent. 

15. These Conditions of Sale shall bind the 
successors and assigns of all bidders and 

than published or posted notices or oral 

any reason invalid or unenforceable, the rest shall 
remain valid and enforceable. 

and our respective rights and obligations 
hereunder are governed by the laws of the State 
of California. By bidding at an auction, each 
purchaser and bidder agrees to be bound by 

or claim arising out of or relating to this agreement, 
or the breach, termination or validity thereof, 
brought by or against Bonhams (but not including 
claims brought against the consignor by the 

resolved by the procedures set forth below.

MEDIATION AND  
ARBITRATION PROCEDURES

and empowered representatives shall meet by 
telephone and/or in person to mediate their 

acceptable mediator shall be selected and the 

mediator shall be a retired judge or an attorney 
familiar with commercial law and trained in or 

process shall not be admissible in any subsequent 

proceedings and any resolutions thereof shall be 

between the parties, or in any event no longer 

of dispute referred to above, the parties shall 
submit the dispute for binding arbitration before 
a single neutral arbitrator. Such arbitrator shall 
be a retired judge or an attorney familiar with 

experience in handling arbitrations. Such arbitrator 
shall make all appropriate disclosures required by 
law. The arbitrator shall be drawn from a panel 
of a national arbitration service agreed to by the 

procedures, those rules or procedures shall be 

not have rules or procedures for the selection of 
an arbitrator, the arbitrator shall be an individual 

cannot agree on a national arbitration service, the 

be selected in accordance with the Rules of the 

award shall be in writing and shall set forth 

provided by the published rules of the national 
arbitration service: 

following the selection of the arbitrator; 

San Francisco, California; and 

shall be as follows: 

the arbitrator no later than 15 days before the 
arbitration commences; 

documents, to be provided to the requesting party 

shall be enforced by the arbitrator in accordance 
with California law; 

hours to present its position. The entire hearing 
before the arbitrator shall not take longer than 

Judgment upon the award rendered by the 
arbitrator may be entered by any court having 
jurisdiction thereof. 

To the fullest extent permitted by law, and except 
as required by applicable arbitration rules, each 

in connection with the proceedings and shall share 
equally the fees and expenses of the arbitrator. 

LIMITED RIGHT OF  
RESCISSION FOR WINE

that a wine lot is short or ullaged or is out of 
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such lot (as amended by any saleroom notices or verbal announcements 

rescinded and, unless we have already paid to the consignor monies owed 
him in connection with the sale, the original purchase price will be refunded. 

defect, we have paid the consignor monies owed him in connection with the 
sale, we shall pay the original purchaser the amount of our commissions, 
any other sale proceeds to which we are entitled and applicable taxes 
received from the purchaser on the sale and make demand on the consignor 
to pay the balance of the original purchase price to the original purchaser. 
Should the consignor fail to pay such amount promptly, we may disclose 
the identity of the consignor and assign to the original purchaser our rights 
against the consignor with respect to the lot the sale of which is sought to be 
rescinded. Upon such disclosure and assignment, any liability of Bonhams as 

The foregoing limited right of rescission is available to the original purchaser 
only and may not be assigned to or relied upon by any subsequent 

shall be construed as an admission by us of any representation of fact, 

LIMITATION OF LIABILITY 

Bonhams nor the consignor makes any representation or warranty, express 

or as to the correctness of description, genuineness, attribution, provenance 
or period of the property or as to whether the purchaser acquires any 
copyrights or other intellectual property rights in lots sold or as to whether a 

artist. The purchaser expressly acknowledges and agrees that in no event 
shall Bonhams be liable for any damages including, without limitation, any 
compensatory, incidental or consequential damages.

PICK-UP OF WINE 

in advance of pick-up. There will be additional storage charges for wine left 

address in envelopes marked as “photo auction estimate”. 

form at WWW.BONHAMS.COM/US
be attached to the form. Please limit your images to no 

CONSIGNING YOUR PROPERTY

property to us for sale in the next appropriate auction. 

transportation of your items to our galleries (at the 

each lot. We provide secure storage for your property in 
our warehouses and all items are insured throughout the 

approximately 35 days after completion of sale.

Sales commissions vary with the potential auction value of 
the property and the particular auction in which the property 

PROFESSIONAL APPRAISAL SERVICES
Bonhams specialists conduct insurance and fair market 
value appraisals for private collectors, corporations, 

Fair market value appraisals are used for estate, tax and 

buyer to a willing seller.

When we conduct a private appraisal, our specialists will 
prepare a thorough inventory listing of all your appraised 

locations of items are included in the documentation.

the amount of work involved, the travel distance, and 
whether the property is subsequently consigned for auction. 

Our appraisers are available to help you anywhere and at 

schedule an appraisal.

ESTATE SERVICES
Since 1865, Bonhams has been serving the needs of 

agents to world-class marketing and sales support.

For more information or to obtain a detailed Trust and Estates 
package, please visit our website at WWW.BONHAMS.
COM/US

SELLING AT AUCTION
Bonhams can help you every step of the way when you are 
ready to sell art, antiques and collectible items at auction. 

are available to service all of your needs. Should you have 
any further questions, please visit our website at WWW.
BONHAMS.COM/US for more information or call our Client 

AUCTION ESTIMATES

auction value of your property. Bonhams world-renowned 
specialists will evaluate your special items at no charge and 

in many ways:

at our galleries and in other major metropolitan areas. The 

is available at WWW.BONHAMS.COM/US.

collection, our specialists can travel, by appointment, to 
evaluate your property on site. 

• Send clear photographs to us of each individual item, 
including item dimensions and other pertinent information 
with each picture. Photos should be sent to Bonhams 

SELLER’S GUIDE

CONDITIONS OF SALE FOR FINE & RARE WINES  (CONTINUED)
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BIDDING & BUYING AT AUCTION 
Whether you are an experienced bidder or an 
enthusiastic novice, auctions provide a stimulating 
atmosphere unlike any other. Bonhams previews 

auction is easy and exciting. Should you have any 
further questions, please visit our website at WWW.
BONHAMS.COM/US or call our Client Services 

CATALOGS 
Before each auction we publish illustrated 
catalogs that include dates and times for 
previews and auctions. Our catalogs also provide 
descriptions and estimated values for each “lot.” 

by subscription or by single copy. For information 
on subscribing to our catalogs, you may refer 
to the subscription form in this catalog, call our 

WWW.BONHAMS.COM/US.

PREVIEWS 

lot prior to the auction. We encourage you to look 
closely and examine each object on which you 
may want to bid so that you will know as much 

with all faults; illustrations in our catalogs, website 

to answer your questions and guide you through 
the auction process. Condition reports may be 
available upon request.

ESTIMATES 
Bonhams catalogs include estimates for each 

estimates are provided as an approximate 
guide to current market value and should not be 
interpreted as a representation or prediction of 
actual selling prices. They are determined well 
in advance of a sale and are subject to revision. 
Please contact us should you have any questions 
about value estimates.

RESERVES 

otherwise indicated. The reserve is the minimum 
price that the seller is willing to accept for a lot. 

the low estimated value.

BIDDING AT AUCTION 

submitted in person, online, via fax or via email. 

registration information online, at the reception 

By bidding at auction, whether in person or by 
agent, by absentee bid, telephone, online or other 
means, the buyer or bidder agrees to be bound by 
the Conditions of Sale. 

as they appear in the catalog. Bidding normally 
begins below the low estimate. The auctioneer 

will accept bids from interested parties present 
in the saleroom, from telephone bidders, and 
from absentee bidders who have left written bids 
in advance of the sale. The auctioneer may also 
execute bids on behalf of the consignor up to the 
amount of the reserve, but never above it. 

We assume no responsibility for failure to execute 
bids for any reason whatsoever.

IN PERSON 

to register at the reception desk in order to receive 
a numbered bid card. To place a bid, hold up 
your card so that the auctioneer can clearly see 

continue bidding until your bid prevails or you 

on a lot, the auctioneer will acknowledge your 
paddle number and bid amount.

ABSENTEE BIDS 

may at our discretion accept bids without charge 
in advance of sale in writing on bidding forms 
available from us. “Buy” bids will not be accepted; 
all bids must state the highest bid price the bidder 

just as you would, with the goal of obtaining 

event identical bids are submitted, the earliest 

bids shall be executed in competition with other 
absentee bids, any applicable reserve, and bids 

may place bids on your behalf, provided that we 

catalogs, online at WWW.BONHAMS.COM/US, 

BY TELEPHONE  
Under special circumstances, we can arrange for 
you to bid by telephone. To arrange for a telephone 

a minimum of 24 hours prior to the sale. 

ONLINE 
Web users may place absentee bids online from 
anywhere in the world. To bid online, please visit 
our website at WWW.BONHAMS.COM/US.

BID INCREMENTS 
Bonhams generally uses the following increment 
multiples as bidding progresses:

 ........................  
 ......................  

 ...................  
 ................  
 ................  

 ...........  
 ............  
 ............  
 ..........  
 ........  

 ............

THE AUCTIONEER MAY SPLIT OR REJECT 
ANY BID AT ANY TIME AT HIS OR HER 
DISCRETION AS OUTLINED IN THE 
CONDITIONS OF SALE. 

CURRENCY CONVERTER 
Solely for the convenience of bidders, a currency 
converter may be provided at Bonhams sales.  
The rates quoted for conversion of other 

should not be relied upon by a bidder, and neither 
Bonhams nor its agents shall be responsible 
for any errors or omissions in the operation or 
accuracy of the currency converter.

BUYER’S PREMIUM 

price of each individual lot purchased, at the 
rates set forth in the Conditions of Sale. The 
winning bid price plus the premium constitute the 

frames are not included in the estimate or purchase 
price. Bonhams accepts no liability for damage or 
loss to frames during storage or shipment.

Sale found in our catalogs, on our website, and 
available at the reception desk.

PAYMENT  

3pm on the business day following the auction. 
Payment may be made to Bonhams by cash, 
checks drawn on a U.S. bank, money order, 

5 business days of the sale. Please note that 
payment by personal or business check may 
result in property not being released until 
purchase funds clear our bank.

SALES TAX 
Residents of states listed in Paragraph 6 of the 
Conditions of Sale must pay applicable sales tax.  
Other state or local taxes (or compensation use 

added to the invoice unless a valid resale number 
has been furnished or the property is shipped 
via common carrier to destinations outside the 

wish to use your resale license please contact 
Cashiers for our form.

AUCTION RESULTS 

business day following the sale or online at   
www.bonhams.com/us.

BUYER’S GUIDE
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